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ANNUAL GENERAL MEETING OF
GOULBURN VALLEY COMMUNITY RADIO INC.
To be held on Tuesday 10" December 2024pm

Via Zoom

AGENDA

1.Welcome

2.Apologies

3.Minutes of the Annual General Meeting Tuesday 28th November 2023
4.Business Arising from Minutes of AGM 2023

5.Presentation and adoption of reports

6.Chair vacated for the election of the Board of Directors

7.Board Elections: Declaration of the Chairperson and Directors

8. Appointment of Legal Advisor (Sofra Soclicitors)

9.Meeting Close




Goulburn Valley Community Radio Inc. AGM

Tuesday 28th November 2023, 7pm at Shepparton Golf Club

Present: Roman Koz, Susie Wright, Susan Parnell, John Eddie, Sharon Freitag, Judy
Johnson, John Painter, Rosa Gilberto, Dave Taylor, Margaret Newey, Colin Mason,
Stephen Sculchins, Bev O’'Neill, Sally Nayler, Andrew Skinner, Denys Parnell, Christine
Parnell, Adam Watkins, Les Harrison, Jason Welsh (20)

Time commenced: 7pm

1.Welcome - Jason Welsh acknowledge traditional owners of the land, elders past present
and emerging.

Christine Parnell welcomes everyone

2. Apologies: Carlos Muto, Ken Tuckett, Maryanne Quinlan, Martin Klaver, Joy Parnell,
Mark Owens, Jason Aspland, Craig Stott, Margie Mathieson, Denise Moseley.

3. Confirmation of previous AGM minutes - 20th June 2023

MOTION: That the minutes be accepted. John Painter/Ralph Whitehead. CARRIED.
Business Arising from previous minutes - NIL.

4. Presentation and adoption of reports - As per book

Chairperson - Christine Parnell

Vice Chairperson - Jason Welsh

Secretary - Susan Parnell

Treasurer - Mark Owens - Read by Jason Welsh

Presenters rep - John Painter

MOTION: That the reports be accepted. Sharon Freitag/Andrew Skinner. CARRIED

5.Chair Vacated of the election of Board of Directors
6.Board Elections:

Chairperson - 1 year- Christine Parnell (Unopposed)
Secretary 2 years - Susan Parnell (Unopposed)
Presenters Rep 1 year - John Painter (Unopposed)
Director 2 years - Adam Watkins (Unopposed)

7. Appointments of

* Legal advisor (Sofra Solicitors)
*Auditor (SDP/Factor 1)
MOTION: That these appointments be accepted. Jason Welsh/Andrew Skinner. CARRIED.

8. Awards - at Christmas

9. Meeting closure: 7:17pm




CHAIRPERSON’S REPORT

Greetings to all our wonderful members of Goulburn Valley Community Radio
Incorporated! Without your interest and support, we would not be celebrating over
thirty-five years of broadcasting to the Goulburn Valley and beyond. Thanks to the
advances of the internet and mobile phone technology, you can listen to ONE FM
98.5 anywhere in Australia via the Community Radio Plus app. The last year has
brought about many changes at ONE FM. The board has met frequently to meet the
challenges change brings.

Our dedicated presenter team has seen some changes, in personnel as well

as scheduling times. Our lovely breakfast presenter, Terri Cowley, stepped away
from this demanding position making way for change. After a long selection process,
we are delighted to welcome Shawn Pleming as our new breakfast presenter.
Shawn has brought refreshing change to the breakfast program with his innovative
and imaginative additions to the program. We have welcomed new presenters, Sue
Bell, Fikiri Dieu-Bonne, Tym Jefferys, Jimmy Li, Steve Little, James Mann, James
Manly, Reena and Yasmine. We have seen the departure of Rosa Gilberto and
Dave Taylor. We thank them for many years of program presentation at ONE FM.
We continue our commitment to the good governance of this radio station.

We have addressed some pressing needs at the station and are working to do more.
We now have new carpet tiles in studios 1, 2 and 3, with plans in place to also install
new carpet tiles in “studio 4” in the near future. We have had the carpark graded

and potholes filled in. We are looking at better organisation of our parking space.




Several calls have been made to the council regarding the drainage, but a solution
has yet to be found. Repairs to the blinds in the studios have been quoted on and we
expect the repairs to happen soon.

| have been privileged to attend the N.E.M.B.C. conference with Susan

Parnell and Jean Marie Mupenda, Esther Mupenda and Sarah Muisha in Adelaide in
May and the CBAA conference in October with Josh Revens and Adam Watkins.
Both conferences were great opportunities to learn about aspects of community
broadcasting and meet and network with personnel from a host of other community
radio stations. We were very excited to see Esther Mupenda elected to the
N.E.M.B.C. board — quite an accomplishment for a fifteen-year-old! At the CBAA
conference | attended workshops focused on live music broadcasting, fundraising,
grant seeking, content creation, resiliency and many more. | hope to put some of the

ideas | learned about to good use at our station!

In June held a training session regarding updating our Strategic Plan,

facilitated by Ren from the Community Media Training Organisation. We will be
working on updating our Strategic Plan. The board also sees the need to update our
Constitution and our Policies and Procedures. We had the opportunity this year to
revise our Workplace Behaviour and Social Media Policy and Procedure so we are
now compliant with Victorian State legislation. The board is committed to the work of
ensuring all our foundational documents are current and compliant with legislation.
This is not something that happens overnight, keeping in mind that we are all
volunteers.

Our Outside Broadcasts continue to raise awareness in the community of our

wonderful radio station. We covered the GV League Football, the St. Georges Road




Food Festival, the opening of Burke’s Bakery in Nagambie, Nagambie’s NOW
Festival and the Out In The Open Festival and will also cover the 50 th Shepparton
Carols by Candlelight. All who participated in these Outside Broadcasts are amazing

and | especially want to thank our technical director, Adam Watkins, for all he does
to

facilitate each OB.

As well as changes to our presenter line up, the board line up has changed.

Jason Aspland has decided to step down from the board after over ten years of
service both as our Chair and as a board member. | personally am very thankful for
the help and advice Jason has given me as | have adjusted to the role of Chair of our
board. We are delighted to welcome Andrew Skinner to our board. We know Andrew
will bring fresh ideas and enthusiasm to this position and we look forward to working
with him. The ninth board position has not been officially filled yet but this will

happen shortly. | want to thank all our board members, Jason Welsh — our Vice
Chair, Susan Parnell — our Secretary, Mark Owens — our Treasurer, John Painter —

our Presenters’ Rep, Adam Watkins — our Technical Director, Josh Revens — our
Pod

Cast expert and our newest board member Andrew Skinner, for your support, hard
work, enthusiasm, great ideas, advice and good will. Your board consists of
presenters and volunteers who have the best governance of this station at heart.
Thank you all for your confidence in me as your board chair. | look forward to

a year of growth and innovation.

Christine Parnell

ESnnctt-




VICE CHAIRPERSON’S REPORT

Firstly | would like to thank all of those who have supported ONE FM across this past
year. 2024 represents the 35" year of local broadcasting for ONE FM across the
Goulburn Valley, which in itself is an outstanding achievement that all involved
should be extremely proud of.

This year has seen some major change across many areas of the organisation that
have had both positive and negative impacts on our volunteers and board. Change
at times can be difficult to accept, which again can present further challenges and an
increased workload for those working in a voluntary capacity. We continue to evolve
as a community based non for profit in this ever changing landscape we are
operating in and our board has shown that it is resilient, committed and now fully
united in its vision to see ONE FM thrive in the community.

Across 2024 we also shared some great successes in the community through our
active engagement in many major community events right across the region. Some
of the main highlights of this year included more than 40 outside broadcasts that
supported community groups and organisations including the GVL, KDL, GV Pride,
SHRC, AFL VIC, Ctiy of Greater Shepparton, Small Business, Multicultural Groups,
GOTAFE, First Nations People and a large number of sporting groups through our
Super Saturday Sports Show just to name a few.

We have produced hundreds of podcastable interviews made exclusively by local
people for local people designed only to benefit the community and provide
recognition of some of the great projects and achievements being delivered by some
amazing people living across our region.

We exist purley for the benefit of our community and upon reflecting on what our
people are doing across many areas of the station | think we can all stand tall and be
very proud knowing that as a thinly resourced regional community broadcaster we
are certainly meeting that area of our obligation.

| would like to take the time now to say some thankyous to some of the very
important people who have moved on and have helped shape ONE FM and have
genuinely poured their heart and souls into their work here including Terri Cowley for
her amazing job as breakfast presenter. Terri has been, across the journey, one of
the hardest working presenters and volunteers during her time at ONE FM and |
would like to officially recognize the outstanding job Terri did building connections




and advocating for the station in the community. | would like to thank retiring board
member and life member Jason Aspland for his many years of guidance, care,
service and support. A big thank you also to life members Dave Taylor and Rosa
Gilberto for their many years of service to ONE FM.

To those still actively serving the organisation that really do go above and beyond
the call of duty, | would like to say some special thankyous. To Adam Watkins, Mark
Owens, Josh Revens, Shawn Plemming, David Goldrick, Susan Parnell, John
Painter, Ralph Witehead, Paul Tricarico and James Bull Manley. You all go well
above and beyond and should be very proud of the work you are doing to benefit the
community. The biggest of thankyous this year must go to our Chairperson Christine
Parnell for without whom ONE FM simply could not operate. Seven days a week
Christine is volunteering across multiple areas of the station and at times has been
subjected to some unwanted toxic behaviours that have taken a toll on both you and
Denys personally causing unneeded stress. Your resilience, wisdom, strength
commitment and dedication through the most difficult of times is deeply admirable
and deserves significant acknowledgment by all of our members.

According to the latest *McNair Ingenuity National Listener Survey, there are more
people listening to ONE FM than ever before which demonstrates our relevance in
todays ever changing society and gives us confidence as we continue our evolution
and launch into 2025 with a new board and a fresh positive approach.

| hope you can support me by being a team player with a positive approach to all of
your ONE FM interactions as | do my best to play my role as a volunteer across this
term as to support you in your ONE FM journey.

Best wishes for the festive season , keep safe and peace out.

Jason Welsh

Vice Chair




TREASURER’S REPORT

To the Members,

| am pleased to report that the station recorded a small profit at the end of the
financial year which is an exceptional result considering all extenuating
circumstances during what have been unstable economic times.

The financial position of the organisation is stable as we look now to ensure that the
people and resources are available to the station in order to maintain our local
community radio service.

The last 12 months has had its challenges off the back of the Covid pandemic, floods
and we now see particularly small businesses dealing with the cost of living crisis
which has seen a downturn in household budgets spending money back into local
businesses.

We appreciate the ongoing sponsorship and recognise the challenges of these
businesses that do sponsor One Fm on a regular basis some for many years. From
a One Fm financial point of view, | believe that the station is in a stable position with
on going sponsorship grants and exciting revenue raising prospects discussed at
board level including one fm concerts and in the future the ability of our members to
attract sponsorship and be paid.

| believe the mixture of ongoing support and new innovations for financial streams
leads to exciting times at One Fm. | have indicated to the board my intention that this
is my last term as treasurer a role I've been in since 2011-12. It's a decision | haven’t
made lightly and my intention is to be leaving One Fm at the end of September 2027
as i approach 60 years age. | am hoping to wind down my commitments and enjoy
my latter years. | want to thank everybody from the bottom of my heart for their
ongoing support. Thank you

Tlco—X

Mark Owens




PRESENTERS REP REPORT

A very interesting year, with presenter changes and retirements and a major changes to the
operating procedures during the year.

As a result we now have a grievance book where | can note any presenters worries or concerns. |
have made a couple of notes already and been able to bring them to board meetings.

Attendance at presenters meetings continue to be of concern, So the meetings were brought back to
OneFm, giving us the ability to conduct training sessions after the meetings have been finished, but
attendance still needs to improve.

From the presenters perspective all studios now have new carpet on the floor, Studio 3 now has
headsets for our sports reporters, and air conditioners have been recently serviced.

We have also welcomed several new presenters into the fold, all are doing an excellent job.
Co-operation between our presenters and with me has been excellent.

My thanks to all, | look forward to working with you all now and in the future.

| jéf@.c;

John Painter

Presenters Rep.
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Statement by Members of the Committee

Goulburn Valley Community Radio Inc
For the year ended 30 June 2024

The Committee has determined that the association is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Assets and Liabilities Statement, and Notes to the
Financial Statements:

1. Presents fairly the financial position of Goulbourn Valley Community Radio Inc as at 30 June 2024 and its performance for
the year ended on that date
2. At the date of this statement, there are reasonable grounds to believe that the association will be able to pay its debts as

and when they fall due.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the Committee by:

Christine Parnell

President

Mark Owens

Treasurer

Dated: 03 October 2024

Financial Statements Goulburn Valley Community Radio Inc 10 Dec 2024 Page 3 of 14



For the year ended 30 June 2024

Factor 0

Accountants & Advisers Shepparton
Income and Expenditure Statement

Goulburn Valley Community Radio Inc

2024 2023
Income
Donations & Advertising
Advertising Income 95,802 150,768
Funeral Announcements 720 717
Membership Fees Income 3,200 3,704
Outside Broadcast Income 7,200 10,640
Presenters Fees 509 636
Production Income 360 1,385
Gross Surplus 107,791 167,851
Other Income
Grants Received 139,535 90,581
Mt Major Income 15,755 17,015
Total Other Income 155,290 107,596
Total Income 263,081 275,447
Expenditure
Accounting Fees 4,150 3,880
Advertising, Marketing & Promotions - 328
Annual Leave Expense 1,374 3,625
APRA Fees - 5,532
Bank Charges 1,370 1,564
Cleaning & Waste Removal 6,042 7,296
Conferences, Seminars & Meetings - 643
Depreciation 8,495 10,061
Donations & Sponsorships 12 400
Doubtful Account - 23,366
Electricity Charges 18,114 15,911
Football Expenses 16,076 15,403
Grant Related Expenditure 28,900 71,650
Insurances 6,509 5,640
Interest Expense 10,527 8,611
Motor Vehicle Expenses 7,546 4,058
Office Expense Equipment 1,963 222
Outside Broadcast Expenses 23,470 12,985
Permits, Licences & Fees 1,246 1,123
Postage, Printing, Stationary, Newspapers 1,540 1,106
Production Expenses 5,473 5,288
Program Purchase - News (Macquarie) 7,512 7,512
Rates 2,979 1,833
Repairs & Maintenance 15,018 7,681
Salaries & Wages 62,179 53,565

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.

Financial Statements Goulburn Valley Community Radio Inc

10 Dec 2024
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Income and Expenditure Statement

Factor 0

Accountants & Advisers Shepparton

2024 2023
Staff Amenities 1,177 663
Subscriptions & Membership Fees 4,732 10,297
Superannuation Expense 6,712 5,624
Telephone & Internet 7,424 9,203
Travel & Entertainment 9,173 12,811
Vending Machine 74 289
Worker's Compensation Insurance 342 221
Total Expenditure 260,129 308,388
Net Current Year Surplus / (Deficit) 2,952 (32,941)
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
Financial Statements Goulburn Valley Community Radio Inc 10 Dec 2024 Page 5 of 14



Assets and Liabilities Statement

Goulburn Valley Community Radio Inc

Factor 0

Accountants & Advisers Shepparton

As at 30 June 2024
30 JUNE 2024 30 JUNE 2023
Assets
Current Assets
Accounts Receivable
Trade Debtors 78,872.58 71,421.14
Less Provision for Doubtful debt (37,522.56) (37,522.56)
Total Accounts Receivable 41,350.02 33,898.58
Total Current Assets 41,350.02 33,898.58
Non-Current Assets
Land and Buildings 460,000.00 460,000.00
Property, Plant &Equipment
Furniture & Fixtures
Furniture & Fixtures at Cost 15,713.00 15,713.00
Less Accumulated Depreciation (12,342.42) (11,465.93)
Total Furniture & Fixtures 3,370.58 4,247.07
Motor Vehicles
Motor Vehicles - at Cost 26,910.00 26,910.00
Less Accumulated Depreciation (27,373.11) (26,910.00)
Total Motor Vehicles (463.11) -
Plant & Equipment
Office Equipment - at Cost 56,991.74 56,991.74
Less Accumulated Depreciation (55,136.23) (54,001.47)
Total Plant & Equipment 1,855.51 2,990.27
Sound & Technical Equipment
Sound & Technical Equipment - At Cost 133,471.12 128,298.39
Less Accumulated Depreciation (117,941.25) (112,785.36)
Total Sound & Technical Equipment 15,529.87 15,513.03
Structural Improvements
Structural Improvements - At Cost 34,578.80 34,578.80
Less Accumulated Depreciation (14,567.93) (13,703.45)
Total Structural Improvements 20,010.87 20,875.35
Total Property, Plant &Equipment 40,303.72 43,625.72
Total Non-Current Assets 500,303.72 503,625.72
Total Assets 541,653.74 537,524.30
Liabilities

Current Liabilities

Bank Overdraft

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.

Financial Statements Goulburn Valley Community Radio Inc
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Assets and Liabilities Statement

Factor 0

Accountants & Advisers Shepparton

30 JUNE 2024 30 JUNE 2023
NAB Account - Main Cheque 100,400.08 85,255.91
Total Bank Overdraft 100,400.08 85,255.91
Trade and Other Payables
Trade Creditors 4,477.97 25,351.67
PAYG Withholding Payable 3,164.00 5,263.00
Superannuation Payable 1,570.03 1,535.45
Wages Payable 544.00 24.00
GST Payable 4,889.00 10,170.36
Other creditors 15,613.84 3,255.00
Total Trade and Other Payables 30,258.84 45,599.48
Employee Entitlements
Provision for Annual Leave 10,336.14 8,961.88
Total Current Liabilities 140,995.06 139,817.27
Total Liabilities 140,995.06 139,817.27
Net Assets 400,658.68 397,707.03
Member's Funds
Member's Reserve 40,658.68 37,707.03
Asset Revaluation Reserve 360,000.00 360,000.00
Total Member's Funds 400,658.68 397,707.03
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
Financial Statements Goulburn Valley Community Radio Inc 10 Dec 2024 Page 7 of 14



Movements in Equity

Goulburn Valley Community Radio Inc
For the year ended 30 June 2024

Factor 0

Accountants & Advisers Shepparton

2024 2023
Equity

Opening Balance 397,707 430,648

Decreases
Loss for the Period (2,952) 32,941
Total Decreases (2,952) 32,941
Total Equity 400,659 397,707
Financial Statements Goulburn Valley Community Radio Inc 10 Dec 2024 Page 8 of 14
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Notes to the Financial Statements

Goulburn Valley Community Radio Inc
For the year ended 30 June 2024

1. Summary of Significant Accounting Policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations Incorporation Act Reform Act 2012. The committee has determined that the association is not a
reporting entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into account
changing money values or, except where stated specifically, current valuations of non-current assets.

The following significant accounting policies, which are consistent with the previous period unless stated otherwise, have been
adopted in the preparation of these financial statements.

Cash on Hand

Cash on hand includes cash on hand, deposits held at call with banks, and other short-term highly liquid investments with
original maturities of three months or less.

Property, Plant and Equipment (PPE)

Leasehold improvements and office equipment are carried at cost less, where applicable, any accumulated depreciation.

The depreciable amount of all PPE is depreciated over the useful lives of the assets to the association commencing from the time
the asset is held ready for use.

Leasehold improvements are amortised over the shorter of either the unexpired period of the lease or the estimated useful lives
of the improvements.

Employee Provisions

Provision is made for the association’s liability for employee benefits arising from services renderedby employees to the end of
the reporting period. Employee provisions have been measured at theamounts expected to be paid when the liability is settled.

Provisions

Provisions are recognised when the association has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions are measured at
the best estimate of the amounts required to settle the obligation at the end of the reporting period.

Accounts Receivable and Other Debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from donors.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

These notes should be read in conjunction with the attached compilation report.
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Notes to the Financial Statements F t 0

Accountants & Advisers Shepparton

Revenue and Other Income

Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts
and volume rebates allowed. For this purpose, deferred consideration is not discounted to present values when recognising
revenue.

Interest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent in
the instrument. Dividend revenue is recognised when the right to receive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generally at the time of
receipt.

If conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,
recognition of the grant as revenue will be deferred until those conditions are satisfied.

All revenue is stated net of the amount of goods and services tax.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivablesand payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in theassets and liabilities statement.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and
services received by the association during the reporting period that remain unpaid. The balance is recognised as a current
liability with the amounts normally paid within 30 days of recognition of the liability.

Income Tax

The association is exempt from paying income tax under the provisions of the Income Tax Assessment Act 1997 as amended.

These notes should be read in conjunction with the attached compilation report.
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Certificate By Members of the Committee

Goulburn Valley Community Radio Inc
For the year ended 30 June 2024

We Christine Parnell and Mark Owens certify that:
1. We attended the annual general meeting of the association held on 03 November 2024

2. The financial statements for the year ended 30 June 2024 were submitted to the members of the association at its annual
general meeting.

Christine Parnell

President

Mark Owens

Treasurer

Dated: 03 October 2024

Financial Statements Goulburn Valley Community Radio Inc 10 Dec 2024 Page 11 of 14
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Compilation Report

Goulburn Valley Community Radio Inc
For the year ended 30 June 2024

Compilation report to Goulburn Valley Community Radio Inc.

We have compiled the accompanying special purpose financial statements of Goulburn Valley Community Radio Inc, which
comprise the asset and liabilities statement as at 30 June 2023, income and expenditure statement, a summary of significant
accounting policies and other explanatory notes. The specific purpose for which the special purpose financial statements have
been prepared is set out in Note 1.

The Responsibility of the Committee Member's

The committee of Goulburn Valley Community Radio Inc are solely responsible for the information contained in the special
purpose financial statements, the reliability, accuracy and completeness of the information and for the determination that the
basis of accounting used is appropriate to meet their needs and for the purpose that financial statements were prepared.

Our Responsibility

On the basis of information provided by the partners we have compiled the accompanying special purpose financial statements
in accordance with the basis of accounting as described in Note 1 to the financial statements and APES 315 Compilation of
Financial Information.

We have applied our expertise in accounting and financial reporting to compile these financial statements in accordance with
the basis of accounting described in Note 1 to the financial statements. We have complied with the relevant ethical requirements
of APES 110 Code of Ethics for Professional Accountants.

Assurance Disclaimer

Since a compilation engagement is not an assurance engagement, we are not required to verify the reliability, accuracy or
completeness of the information provided to us by management to compile these financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on these financial statements.

The special purpose financial statements were compiled exclusively for the benefit of the committee who are responsible for the
reliability, accuracy and completeness of the information used to compile them. We do not accept responsibility for the contents
of the special purpose financial statements.

27 November 2023

David Fitzgerald (FCPA),

Director
SDP Tax Accountants Pty Ltd

18-20 Ashenden Street
Shepparton Victoria 3630

Dated: 03 October 2024
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Auditor's Report

Goulburn Valley Community Radio Inc
For the year ended 30 June 2024

Independent Auditors Report to the members of the Association

We have audited the accompanying financial report, being a special purpose financial report, of Goulburn Valley Community
Radio Inc (the association), which comprises the committee’s report, the assets and liabilities statement as at 30 June 2023, the
income and expenditure statement for the year then ended, and notes comprising a summary of significant accounting policies
and other explanatory information, and the statement and certification by members of the committee.

Committee’s Responsibility for the Financial Report

The committee of Goulburn Valley Community Radio Inc is responsible for the preparation and fair presentation of the financial
report, and has determined that the basis of preparation described in Note 1 is appropriate to meet the requirements of

the Associations Incorporation Reform Act 2012 and is appropriate to meet the needs of the members. The committee’s
responsibility also includes such internal control as the committee determines is necessary to enable the preparation and fair
presentation of a financial report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We have conducted our audit in
accordance with Australian Auditing Standards. Those standards require that we comply with relevant ethical requirements
relating to audit engagements and plan and perform the audit to obtain reasonable assurance whether the financial report is
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the association’s preparation and fair presentation of the financial report, in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the association’s
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the committee, as well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial report presents fairly, in all material respects the financial position of Goulburn Valley Community

Radio Inc as at 30 June 2023 and its financial performance for the year then ended in accordance with the accounting policies
described in Note 1 to the financial statements, and the requirements of the Associations Incorporation Reform Act 2012.

Independence

In conducting our audit, we have complied with the independence requirements of the Australian professional ethical
pronouncements.
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Factoro

Accountants & Advisers Shepparton

Basis of Accounting and Restriction on Distribution

Without modifying our opinion, we draw attention to Note 1 to the financial statements, which describes the basis of accounting.
The financial report has been prepared to assist Goulburn Valley Community Radio Inc to meet the requirements of
the Associations Incorporation Reform Act 2012. As a result, the financial report may not be suitable for another purpose.

Terry Chung FCA
Director

Factorl
Suite 46, 1 Ricketts Road
Mount Waverley VIC 3149

Dated:
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